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SUBJECT: MARSEILLE BUSINESS LEADER DEPLORES ECONOMIC "STAGNATION" 
IN PROVENCE 

1 . PIERRE TERRIN, PRESIDENT OF REGIONAL ECONOMIC COMMISSION, 

VICE PRESIDENT OF CHAMBER OF COMMERCE OF MARSEILLE AND DIRECTOR 
OF ATELIERS TERRIN (SHIP REPAIR) THIS WEEK STATED THAT REGIONAL 
ECONOMY HAD ENTERED PERIOD OF " STAGNATION". SPEAKING FEBRUARY 
17 IN PRESS INTERVIEW THAT HAS HAD WIDE PRESS AND TELEVISION 
COVERAGE, TERRIN SAID ECONOMIC SITUATION IN 1974 HAD BEEN GLOOMY 
BUT THAT SITUATION WAS MUCH WORSE IF 1976. HE SAID MOST SERIOUS 
PROBLEM WAS UNEMPLOYMENT WITH 92,800 JOB APPLICATIONS UNPILLED 
WITHOUT TAKING INTO ACCOUNT TECHNICAL UNEMPLYMENT, COMPULSORY 
LOCKOUTS ETC. HE UNDERLINED THAT PSYCHOSIS OF UNEMPLOYMENT HAD 
AFPECTED CONSUMER BUYING AND INVSTMENT. 
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2. TERRIN SINGLED OUT " DUMPING " OF ITALIAN PRODUCTS DUE TO 
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LOW VALUE OF LIRA, DETERIORATION OF FRANCO-ALGERIAN RELATIONS, 

AND " SOCIAL PROBLEMS " AS PRIME CONTRIBUTORS TO PRESENT CRISIS. 

HE REVEALED THAT, OF SIX NEW SHIPPING LINES PLANNING TO USE 
MARSEILLE-EOS PORT COMPLEX FOLLOWING REOPENING OE SUEZ CANAL, 

EOUR HAVE CHANGED PLANS AND SOUGHT OTHER MEDITERRANEAN PORTS 
PRIMARILY BECAUSE OE LABOR UNREST AND UNCERTAINTY OF PORT 
SERVICES. 

3. COMMENT: TERRIN IS REALIST WHO HAS BEEN AWARE OF WORSENING 
ECONOMIC CONDITIONS EOR SOME TIME. FACT THAT HE HAS NOW SPOKEN 
OUT PUBLICLY EMPHASIZES SERIOUSNESS OE SITUATION. SIMPSON 
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